FOR THE 


WE 


OF THE 


Gold and Silver COINS. 


WITH THE i. 


Opinion of Mr. Gerrard de Malynes, l! 
who was an Eminent Merchant in 
the Reign of Queen Eligabeth, con- 
cerning the Standard of England. 


= 
jun v2 Pq A —— _ 


LONDON, 


Printed by T. Hodgkin , and Sold by Richard 
* © Baldwin, near the Oxford-Arms in Warwick 
2 Lane. 1695. 


ov. — ——_ww____w__ 


A Further 
E SS AST 
| O N 
Gold and Silver Coins. 


Eeting with a Book, Entituled, 4 
Eſſay for the Amendment of Silver Coins, 
A. 


which being written by the particular 


_ Directions of the Lords of the Treaſury, made 


me more Curious to dive into the Afﬀair. 

And upon a ftrict Survey I found that 
Mr. Lowndes, like a very Ingenious Gentleman, 
hath taken a great deal of Pains by informing 
us, what Records and Indentures he has con- 
{ulted, and what afliſtance he has had from 
the Maſters of the Mint, to demonſtrate the 
Standard of the Gold and Silver uſed in ſeveral 
or moſt of the preceding Reigns : And he hath 
allo ſhew'd, how much we have been impos'd 

A 2 Upon 


NDS ee At. arms 


6 1 


—A Jurtyver FJjay 07 
upon by the cunning Artificers of the Times ; 
as Goldſmiths, Merchants, &c. And furthermore, 
whence the word Sterling took its Derivation, 
viz. from a Star or Aſteriſm, imprels'd there- 
on, or from the Jews Star, or from Sterling- 
Caſtle in Scotland, &c. 

Mr. Gerrard de Malynes, who was an eminent 
Merchant in Queen Elizabeth's Reign, tells you, 
That the Standard of the Sterling-Moneys of 
England, had its firſt Birth from a Place fo call'd, 
being Coined there by O/bright, a Saxon King, 
which is about Eight Hundred Years ago, at 
which time an Ounce of that Silver was divided 
into twenty Pieces, and ſo efteem'd as Twenty- 
Pence, and in that manner continu d until 
Henry the Sixth's Time. 

For what reaſon the Standard came after- 
wards to be alter'd, I referr you to his Book 
written upon this Subject, Entituled, The Canker 
of England's Commonwealth, being one of the 
beſt things extant in its kind. 

I muſt confeſs, that I am ſo far of an Opji- 
nion with Mr. Lowndes, That the Standard 
ought to be alter'd, for to keep up a certain 
equality of Trade and Trafhck between us and 
other Countries, not ſuffering an over-ba- 


lancing of Foreign Commodities with our 
Home 
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Home Commodities, or in buying more than 
we can yend: For thereby our Treaſure will 
be exhauſted, which is the Life of Trade and 
Sinews of War: To this known Dilealſe there- 
fore of the Body Politick, fome Publick Re- 
medy ſhould neceſlarily be deviſed and applied, 
then ſublati Cauſa, the Caule being remov'd, the 
ill Effect - and Conlequences thereot will 
ceale, 

It is to be conſider'd, That the tranſport- 
ing of our ready Money or Bullion, maketh 
our Home Commodities fell cheap, and the 
Foreign Commodities dear , wherein chiefly 
conſiſteth the over-balancing ; fo that in effect 
we give both Money and Commodities to 
have Foreign Commodities in exchange for 
them. i 
Some Gentlemen who has made it their 
buſineſs for ſome Years laſt paſt, ro melt down 
all the mill'd and broad Moneys, will tell you, 
Thar altering the Standard will leflen the Re- 
putation of our Trade abroad, as tho: all the 
Foreign Trade depended upon the exchange of 
Money. To which Objection 1 antwer'd, 
Thar thar Trade which folely depends upon 
the exchange of Engliſh Moneys had better be 


broken off and omutted than lupported ; as In- 
{tance 
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A farther Eſſay on 
ance in the Trade which was ma-ntained for 
ſeveral Years betwixt England and France, where, 
by Compuration, it was made appear, jThat 
the French King receivd in Specie of Engliſh 
Money, at leaſt a Million per Amum; and by 
melting it down into his own National Coin 
made at leaſt Ten per Cent. more advantage of 
it; ſo that it never made any return back to 
us. By which indire&t Practices abroad and 
the ſiniſter Dealings at home by our own crafty 
Operators; it is this that has benum'd our 
Trade and thrown it into a Lethargick Di- 
lemma. 

I humbly conceive, that ſince ſuch indirect 
Means hath been uſed both at Home and 
Abroad to exhauſt our Treaſures, and the ne- 
ceſlity of ſupplying the Exigencies of the War 
all along has obliged us to tranſmit our Mo- 
neys into other Countries, that if ſpeedy Re- 
medy is not taken to ſupply theſe preſent Ca- 
lamities, the Government will become Apo- 
plective. | 


But as we are now under an undeniable ne- 


ceflity for to call in the Publick Plate of the 
Kingdom, ſo to ſupply the preſent Exigency 
of Affairs, it will be conſiſtent with the Honour 
and Intereſt of this Kingdom to examine and 
com. 
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compare our Weight with that of other King- 
doms, and the Fineneſs of our Standard with that 
of other Countries ; and if we difter not in pro- 
portion between the Gold and Silver, then may 
our exchange run at one Price both for Gold 
and Silver, taking the Denomination according 
ro the Valuation of the Moneys of each Coun- 
ery ; and hereby ſhall we find how much fine 
Gold or Silver our Pound Sterlinz containeth, 
and what quantities of other Moneys of the 
Netherlands, &c. have to counter-value the ſame 
in the like Weight and Fineneſs to ours, whe- 
ther ic be by the Pound, Ducker, or Dollar, 
giving always Value for Value, which was for- 
merly called Par. This courſe of Exchange 
being abuſed, and of late Years become a 
Trade in riſing and falling in Price, according 
to Plenty or Scarcity of Moneys, in regard of 
diſtance of Places it hath become predominant, 
and doth over-rule the courſe of Commodities, 
and thereby becomes the efficient cauſe-of the 
over-balancing of Commodities before-ment;- 
oned, and conſequently the decreaſe of our 
Wealth, and the exportation of our Moneys, 
as by demonſtrative Reaſon have already been 


{hew'd. 


As 


A further Eſſay on 

As Mr. Lowndes has well obſerv'd, that it 
would be abſolutely neceſſary ro limit the Ex- 
portation of Bullion to a certain Summ, which 
thall be ſufficient to ſuppore our Army ; yet 1t 
would have been much better, had he propos'd 
and mov'd for a free Port in Flanders, Spam, 
and other Confederate Countries, where we 
might have Bullion in lieu of our Commo- 
dities. 

And whereas Money will ſtill be the mea- 
ſure of Trade, as it is valued by the Publick 
Authority, being reduced to a certainty, where- 
by it doth not only give a ſet Price unto all 
other Metals , but receiveth (as it were by re- 
percuſſion) a Price in it ſelf has made. So 
that as that ſtudious Gentleman (who has made 
his Remarks upon Mr. Lowndes's Book ) faith, 
that advancing five Shillings to {ix will in no 
wiſe advance Trade, by reaſon you cannot ,buy 
therewich more Goods than you could formerly. 
I will agree with the Gentleman, it we are to 
buy Foreign Goods, there may be ſome tole- 
rable Plea for it, becauſe they look upon our 
Money, in reference to the Value in Weight, 
and not in Denomination : But it is otherwile at 
Home, from common Experience ; for I have 
not yet found, but that if I had any ys 
that 
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that was indiffercntly good, upon paying down 
I could buy as cheap as formerly. 


ODOT 


The ſecond Aﬀertion, that lowering the 
Standard doth fink the Value of the Geatle- 
mens Eſtates in the Country ; for tho' they re- 
ceived 1001. per annum in the new Coin, they 
have in effet but 7ol. ſo they loſe 3ol. per 


Cent. 


For the Truth of this Aſſertion, I do appeal 
to the Country Gentlemen themſelves, whether 
in the Year laſt paſt they mer with thoſe In- 
conveniencies, as to pay away 1ool. at the 
Rate of 70. And when there is a proſpett of 
receiving better Moneys, there can be no ſuch 
loſs. I think the Gentleman need not be far- 
ther anſwered, than by his own Argument, in 
ſaying, that the Price of Moneys is the mea- 


ſure of Trade. 


If fo, then I hope when the Price is reduced 
to a certainty by Publick Authority , it ought 
to be a Rule for all People ro be govern'd 
by ; as for example, If the Government ſhould 


enact that Pieces of Leather ſhould have the 
B Pub- 
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Publick Stamp or Impreſſion, for to go for a 
Penny, tho' thoſe Pieces are not worth one 
Farthing, according ro the intrinſic Value, yer 
they may anſwer the end for which they were 
mace, in going. for a Penny, to ſupply the 
pretent Exigencies of Aﬀairs ; and as neceſliry 
is the Mother of Invention, ir ought to pur 
us on embracing ſuch Expedients as may be 
uſeful ro our preſent Emergencies ; as Inſtance 
in the Caſe of che late King James, who called 
in all the Plate, and the beſt Moneys in Teland, 
by which means he debarr'd all his Proteftant 
Subje&ts from holding any Trade or Com- 
merce in any other Coin than Braſs Moneys, 
and that was advanced to an exorbitant Rate ; 
yet they were well ſupported by, and as long 
as it continued at a Price certain, it became 
Current in Payment. But upon this Revo- 
lution of Government, we were under a2 ne- 
ceſlity of Calling in thoſe Copper-Moneys , fo 
it prov d very detrimental to ſuch who had 
reat quantities of ir by them. And m the 
Wo manner it would be with us, if the late 
Project ſhould take of that Gentleman who has 
propos'd to advance the Standard for rwo Years 
and no longer; for nothing more- preſeryes the 
repu- 
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reputation of Moneys than keeping it to 4 
Certainty, ſo that the Standard may not be 


ſubje&t to ſo many Changes: And as to the. 


Valuation or Alteration of Moneys concern- 
eth only the Soveraignty or Dignity of a 
Prince or Governour 1n every Country, as 4 
thing peculiar to the Prerogative. 


An unknown Author has alſo made his 
further Remarks, That ir is a diſreputation 
for our Nation to bring in its Plate, by rea. 
ſon it argues our Ability, and for that we 


are more eſteem d Abroad by the Wealth we 
have in Plate. 


Is it not more diſreputable for to be 
ſaid on us, that we have proportionable 
Riches to diſcharge the Burthen of our War, 


and at the ſame time be Indebted to both 
our Fleet and Army. 


And whar necefſity is there for every Ale- 
houſe-Keeper to have 100 or 2001. of Plate, 
and the Government to want it, unleſs it be 
to incourage Rogues and Vagabonds ; for 
ſcarce a Seffions happens, but ſome one or 
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other is Arraigned for ſtealing a Tankard, 
or the like. 


I muſt confeſs, that I had the Honour to 
Propoſe to the Honourable Houſes of Parli- 
ament this Project that is now let on foot 
of Calling .in the Plate and Broad Money, 
and of altering the Standard, but meeting 
with ſuch Opponents as the nameleſs Author 
(who I preſume is not willing to affiſt the 
Government upon this Term) did help to 
break the neck of ſo good a Delign ; b if 
it had paſſed into an A at that time of 
the Day , according to my then Propoſals, 
it had brought into the Mint at lealt 
Millions of Moneys. And the Coinage upon 
the ſame Propoſal, beſides appropriating ſo 
much ready Money for the uſe of the War, 
would doubtleſs have been Four Hundred 
Thouſand Pounds advantage to the Crown : 
For, according to a ſtrict Computation, there 
is a Million and one half of Plate in the 
Publick-Houſes ; beſides, the advancing the 
Price of Standard will incourage private Per: 
ſons to bring in their Plate. And it had 


prevented the Exorbitant Price of Gold, - 


and 


wo 
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and put a ſtop to the Baſeneſs of our 
Coin. | 


And as I propos'd it before for the Ser- 
vice of the Publick, wichour any Self-Intereſt, 
ſo if my poor Thoughts ſhould in ſome 
Meaſure contribute to relieve us from the 
preſent Calamities,, I have attained my 
End. 


I muſt needs agree with Mr. Lowndes, 
That the Gold ought co bear equal Propor- 
tion with. che Advance of Silver ; and ac- 
cording to that Computation, a Guinea 
ſhould be eſtabliſhed ar Four and Twenty 
Shillings, which, it Coined into Quarter- 
Guinea's, would be very uſeful in way of 
Trade. 


As relating to the Clippd Money, I am 
ſorry I cannot afſent ro Mr. Lowndes's Pro- 
poſal ; for 1 think it very unreaſonable that 
any Perſon ſhould be compell'd to bring in 
their Money into the Mint at Eight Shil- 
lings per Ounce, when Sixteen Shillings 
Currant now will ſcarce make an Ounce ; 
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ſo that the People ſhall loſe one full 
half. 


Beſides, It is to be conſidered what In- 
conveniences would happen daily betwixt the 
Officers of the Mint and the People , both 
about the Weight and Validity of the Moneys. 
I am afraid it will prove of the ſame bad 
Event to a great many Poor People, as in 
the Caſe of the late New-Farthings, where 
the Patentees were obliged to change Two 
Hundred Pounds a Week. of the old White- 
Farthings in lieu of them ; which Contra&they 
faithfully perform'd for about a Month, but 
ſoon after that time no Farthings muſt be 
exchang'd but by their own Creatures, and 
Factors, who they had impowered to buy 
up for a third part of what they uſed to 
gO at. 


I do not find Mr. Lowndes does propofe 
any farther advantage to thole that have 
unhappily gotten the Counterfeit-Money into 
their: Hands, than the Intrinfick Value, which 
will be Six-pence in Half a Crown ; ſo that ac- 
cording to the Computation that may be made, 


by 
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by the loſs of the Clipp'd-Money and Bur- 
minzham-Coin, will amount to no. leſs than 
a Million and one half; wherefore Eight 
Hundred Thouſand propoſed cannot repair 
the defect, And who muſt bear this Loſs 
bur the poor People, for the Rich have got- 
ten all the beſt Moneys ; and by the Propo- 
ſa} made, they reap an advamage by bring- 


ing it into the Mine, whilft the Meaner ſorr 
will loſe. | 
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Wrich ſnbmiffion to better Judgments, I do 
think it but reafonable that the Government 
oughr to bear che Loſs, and thac all the 
Bate Moneys (excepring Copper) ſhould be 
brought im by a prefixx Time, and a Fund 
ſertled to anſwer the Defe&t : And then Peo- 
ple will have encouragement to bring in their 
Moneys. 


Laftly, I wifh that whilſt che New Mo- 
' neys are Coining, that ſore Expedient may 
be found out to ſupply the Neceſlities of the 
Poor ; tho' in ſome meaſure the Quarter- 
Guinea's would be very uſeful in Town, tho' 
not. fo im the Countries, by reaſon Moneys 
are more ſcarce. - There 
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There are ſeveral Pieces of {mall Money 
that are laid up, as Groats, &c. which if 
made Currant by the King's Proclamation, 
would be very uſeful under theſe Emer- 
gencies. 


And further, if this Proje&t in altering 
the Coin ſhould be approvd and granted. 
I wiſh that Commiſſioners may be choſen 
in every County for. to take an Eſtimate of 
what Moneys there are; and that inſtead 
of delivering Notes for Peoples Money , 
that Tallies may be ſtruck gradually as the 
Money is brought in, which, in my Opi- 
nion, will be much better than Notes : 
In that Tallies are not ſubje&t to be Coun- 
terfeited. 


But for the better regulating of the Gold 


and Silver, as aforeſaid, I do propoſe the 
following Expedients, 


I. Expedient. 


Gold and Silver Coins 


T. Expedient. That all mill'd and broad 
Moneys may be. ſo far advanced as to induce 
People: to bring| it, forth, and to prevent the 
Tranſportation of the ſame , which will be 


a proper Means to ſupply us with preſent 
Colt. 


II. Expedient. That Gold may bear the 
ſame proportion in advance. with Silver, ac- 
cording to Mr. Lowndes's Notion, a Guinea 
will come to Twenty Four Shillings ; ſo that 
Coining them down into Quarter-Guinea's, 
to conſiſt of Six Shillings Valuation each, 
will make them equally uſeful in Trade with 
the New Shillings. 


IL Expedient. That His Majeſty would 
graciouſly be pleaſed to Iflue out His Royal 
Proclamation, That all filver Groats, Two- 
Pences, &c. might become Current, by which 
means they will be brought to Light, and 
be very uſeful in Change, whereas the 
are at prelent like ſo much dead weight. 
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IV. Expedient. That all Shillings and Six- 
Pences may. be current ſtill, until che New 
Coin . ſhall be Iflued out, which, wich the 
Moneys aforementioned, I humbly conceive 
may be ſufhcient. ro ſupply the common 
Trade in the Interim. 


V. That ſome Expedient may be found 
out to {upply us with Moneys for the ſup. 
port of our Army in Flanders, from Holland, 
Spain, &c. by which means. we ſhall pre- 
vent :the Tranſportation of Bullion, which 
is ſo dear and fcarce a Commodity. 

VI. Exped. That all Birmingham Moneys 
may be brought into the Mine by a preſcrib'd 
Time, and a Fund ſettled to anſwer the 
defect of it 5 for, at the ſame time, as the 
Banks and Gold{miths will get by the broad 
Money, it would be unreaſonable that the 
Poor ſhould loſe by their baſe, and according 
to Computation, Fight Hundred Thouſand 
Pounds will not repair the Defect; bur it will 
be as ablolucely neceſſary that ſuch Care be 
raken that Foreigners may be prevented from 
Importing to us baſe Moneys ; for it is ” 
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be feared they have had roo great a ſtroke 
in this Aﬀair already. 


VII. Expedient. I think it very reaſonable, 
Thar the Publick Plate ſhould be called in, 
to anſwer the defet of our baſe Moneys, 
and ſupply us with the New Coin ; for the 
Government ought not to want Moneys as 
long as we have it among[t us. 


VII. Exped. That People may have Tallies 
ſtruck for the Moneys inſtead of Notes, in 


regard Tallies are not to be counterfeited. 


| All which Expedients and Reaſons I have 
Offer'd, nevertheleſs I ſubmit co the Conſi- 
derations of more competent Judges. 


W. L. 


